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ACTION EA- 14 

INFO OCT-01 ISO-OO CIAE-00 DODE-OO PM-07 H-03 INR-10 L-03 

NSAE-00 NSC-10 PA-04 RSC-01 PRS-01 SPC-03 SS-20 

USIA-15 AID-20 COME-OO EB-11 FRB-02 TRSE-00 XMB-07 

OPIC-12 CIEP-02 LAB-06 SIL-01 OMB-01 STR-08 CEA-02 

FEA-02 SCI-06 INT-08 10-14 ACDA-19 AGR-20 DRC-01 

IGA-02 /236 W 

— - - 128722 

R 170530Z JAN 74 
FM AMEMBASSY SEOUL 
TO SECSTATE WASHDC 2075 

UNCLAS SEOUL 0380 

E.O. 11652: NA 
TAGS: EGEN, KS 

SUBJ: PRELIMINARY 1973 ECONOMIC DATA 
REF: A) SEOUL 8543 B) SEOUL 334 

1. PENDING ANNUAL BRIEFING OF PRESIDENT BY ECONOMIC 
PLANNING BOARD SOMETIME NEXT WEEK AND RELEASE OF OVERALL 
RESOURCES BUDGET, EXPECTED LATE THIS MONTH, VERY LITTLE 
1973 ECONOMIC DATA YET AVAILABLE. MAGNITUDES OF KEY 
INDICATORS ESTIMATED IN REF A STILL APPEAR REASONABLE. 

REF B REPORTED PRICE CHANGES. 

2. BANK OF KOREA HAS RELEASED FOLLOWING VERY PRE- 
LIMINARY ESTIMATES OF PERCENTAGE INCREASES IN REAL 
TERMS IN 1973: GNP 16.9; GNP PER CAPITA 15.0; 

AGRICULATURE, FORESTRY AND FISHING 5.3; MANUFACTURING 
31.4; GROSS FIXED INVESTMENT 32.3; CONSUMPTION 9.0; 

NATIONAL SAVING 59.5; EXPORTS GOODS AND SERVICES 

58.9; IMPORTS GOODS AND SERVICES 41.9; FOREIGN SAVING 
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3. IN CURRENT DOLLAR VALUES GNP IS TENTATIVELY 
ESTIMATED AT $12.3 BILLION (UP 24.8 PER CENT) AND 
GNP PER CAPITA AT $373 (UP 22,7 PER CENT). VERY 
PRELIMINARY BOP DATA IN CURRENT DOLLARS (BILLIONS) 
IS LIMITED TO FOLLOWING: 

PER CENT 
1972 1973 INCREASE 

COMMODITY EXPORTS FOB 1.68 3.21 92 

COMMODITY IMPORTS FOB 2.25 3.89 73 

TRADE DEFICIT 0.57 0.68 18 

SERVICE RECEIPTS 0.55 0.88 59 

SERVICE PAYMENTS 0.52 0.80 55 

SERVICES SURPLUS 0.03 0.08 127 

GOODS & SERVICES DEFICIT 0.54 0.60 1 1 

ERICSON 
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